Question No : 1 of 27 Marks: 1 (Budgeted Time 1 Min) =

-

Word "Credit” is derived from language

Answer | Please select your correct option )

Latin

English

French

Chinese
: Made By: Wagar Siddhu

Marks: 1 (Budgeted Time 1 Min) =

Question No : 2 of 27

The amount of salary paid to Mr. Sohail should be debited to

Answer | Please select your correct option )

Mr. Schail account

Salaries account

Cash account

Drawings account
‘ Mhade By: Wagar Siddhu

Marks: 1 (Budgeted Time 1 Min) =

Question No : 3 of 27

Which of the following account balance will be showin on debit side of Trial Balance? (It is assumed that all account balances are shown on normal balance)

Answer | Please select your correct option )

Cash account

Fumiture account

Yehicle account

All of the given options

‘ Mhade By: Wagar Siddhu




Question No : 4 of 27 Marks: 1 (Budgeted Time 1 Min) =

-

Which of the following particular is NOT included in the specimen of a Journal Youcher?

Answer | Please select your correct option )

Mame of organization

Bank receipt

Debit amount

Credit amount
‘ Made By: Wagar Siddhu

Marks: 1 (Budgeted Time 1 Min) =

Question No : 5 of 27

Which of the following is the investment in business by the owners?

Answer | Please select your correct option )

Capital

Liability

Asset

Prafit

‘ Mhade By: Wagar Siddhu

Marks: 1 (Budgeted Time 1 Min) =

Question No : & of 27

Which of the following is another name of a Tournal?

Answer | Please select your correct option )

A day book

Transaction book

Ledger book

Cash book

‘ Mhade By: Wagar Siddhu




Question No : 7 of 27

Marks: 1 (Budgeted Time 1 Min) =

-

Which of the following is an alternate term used for " Capital"?

Answer | Please select your correct option )

Opening capital

Crner's net worth

Working capital

Closing capital

Yade By:

Wagar Siddhua

Question No : & of 27

Marks: 1 (Budgeted Time 1 Min) =

Which of the following particulars are included in the specimen of a cash receipt voucher?
0) Mame of the organization

1) Cashcode

2) Date of transaction

Answer | Please select your correct option )

(1) & (2) orly

(1) & (3) only

(2) & (3) orly

(M. (2 &(3)

Weade By: Wagar Siddhu

Question No : 9 of 27

Marks: 1 (Budgeted Time 1 Min) =

Which of the following represent(s) the Cost of goods sold?

Answer | Please select your correct option )

Cost of goods Manufactured + Opening Finished Goods Inventory — Closing Finished Goods Inventory
(s
All of the given options
S
Sales — Gross Profit
o
Opening Stock + Purchases — Closing Stock
(@ -
Wade By: Bagar Siddhu



Question No : 10 of 27

Marks: 1 (Budgeted Time 1 Min) =

-

What is the treatment of Accumulated Depreciation in accounting?

Answer | Please select your correct option )

Charged ta profit and loss account

Written in balance sheet under the head of current assets

VWritten in balance sheet under the head of liabilities

ritten in balance sheet as a reduction in relevant fixed asset

Weade By: Wagar Siddhu

Question No : 11 of 27

Marks: 1 (Budgeted Time 1 Min) =

Distinction between capital and revenue items is important for the preparation of

Answer | Please select your correct option )

Income statement only

Balance sheet only

Final accounts

Bank statement

Weade By: Wagar Siddhu

Question No : 12 of 27

Marks: 1 (Budgeted Time 1 Min) =

Which of the following is TRUE abolt capital receipt?

Answer | Please select your correct option )

It decreases value of praperty orincreases value of liability

It is shown in the income and expenditure account

Itis recurring in nature

It is not shown in the statement of financial positions

Weade By: Wagar Siddhu



Question No : 13 of 27

Marks: 1 (Budgeted Time 1 Min) =

-

Calculate total profit of a firm from the following data
Cash Sales Rs. 50 500

Cash Purchases Rs. 20,500

Other Cash Expenses Rs. 5000

Credit Sales Rs. 25,000

Other Credit Expenses Rs. 3,000

Answer | Please select your correct option )

Rs. 47000

Rs. 30,000

Rs.22,000

Rs. 55,000

Weade By: Wagar Siddhu

Question No : 14 of 27

Marks: 1 (Budgeted Time 1 Min) =

The of concept of "Capital’ is always applied to

Answer | Please select your correct option )

a sole proprietarship
(s
afirm
S
a joint stock company
o
all of the given options.
(@ -
Yheade By: Wagar Siddhu

Question No : 15 of 27

Marks: 1 (Budgeted Time 1 Min) =

Mr. A received from his debtor Rs. 5000 and allowed cash discount of Rs. 125 Mr. A should credit his debtar by

Answer | Please select your correct option )

Rs.5,000

Rs. 4,875

Rs.125

Rs.5,125

Weade By: Wagar Siddhu



Question No : 16 of 27 Marks: 1 (Budgeted Time 1 Min) =

If the administrative expenses account for Rs. 150,000; marketing expenses Rs. 75,000 and financial expenses incurred was Rs. 50,000, The total operating expenses would —
be

Answer | Please select your correct option )

Rs. 150,000
-
Rs. 225,000
O
Rs. 200,000
&)
Rs. 275,000
o -
heade By: Wagar Siddhu
Question No : 17 of 27 Marks: 1 (Budgeted Time 1 Min) =

A summarized record of fransactions related to individuals or things is called afan

Answer | Please select your correct option )

Account
(o]
Vaoucher
o
Journal
o)
Trial balance
(@ -
Yheade By: Wagar Siddhu
Question No : 18 of 27 Marks: 1 (Budgeted Time 1 Min) =

Cost of Rs. 100,000 is incurred for the construction of incomplete fived assets and these assets are not completed till the end of an accounting period. Which of the following account would be credited =
for the cost of Rz 100,000 incurred on construction of such assets if the payment is made through checue?

Answer | Please select your correct option )

Fixed asset account

Chegue account

Capital work in progress account

Bank account

‘ Mhade By: Wagar Siddhu




Question No : 19 of 27

Marks: 1 (Budgeted Time 1 Min)

=

-

Closing stock of the previous year becomes:

Answer | Please select your correct option )

Opening stock of the next year

Opening stock of current year

Closing stock of the next year

Mone of the given options

Weade By: Wagar Siddhu

Question No : 20 of 27

Marks: 1 (Budgeted Time 1 Min)

=

A sum of s, 5,000 spent on painting the factory should be treated as:

Answer | Please select your correct option )

Capital expenditure

Revenue expenditure

Deferred reverue expenditure

Capital loss

Yade By

Wagar Siddhua

Question No : 21 of 27

Marks: 1 (Budgeted Time 1 Min)

=

When drawing-up a bank reconciliation statement, if you start with a favorable balance as per the cash boolk, the un-presented checues should be

Answer | Please select your correct option )

Added

Subtracted

Dulhplied

Diwided

Weade By: Wagar Siddhu



Question No : 22 of 27

Marks: 1 (Budgeted Time 1 Min) =

In financial accounting, transactions are recorded on —-—--—- basis

-

Answer | Please select your correct option )

Regular

honthly

Semi-annual

Annual

Weade By: Wagar Siddhu

Marks: 3 (Budgeted Time 6 Min) (=]

Question No : 23 of 27

You are given the following data relating to a firm:

Opening Stock, Rs. 7,000; Sales (het), Rs. 125,000; Closing Stock Rs. 15,000; and Direct Expenses, Rs. 13,000.

Required: Calculate purchases of the firm assuming that the gross profit is Rs. 10,000.

Answer | Please click here to Add Answer )
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- Weade By: Bagar Siddhu

Question No : 24 of 27

Marks: 3 (Budgeted Time 6 Min) (=]

The following are some of the causes of difference hetween the Cash Book and the Pass Book halances found on 31% December, 2010. If you start with the Cash Book debit halance in =
preparing a Bank Reconciliation Statement as on 31 December, 2010, will you add them or deduct?

Particulars AddLess
(Checues drawn but presented for payment after 317 December, 2010 T g
ICheques deposited mto the bark but credited in bank account after 317 December, 2010 7 i

Answer | Please click here to Add Answer )
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- Weade By: Bagar Siddhu



Question No : 25 of 27 Marks: 3 (Budgeted Time & Min) =
From the mformation given below, you are required to prepare a Bank A/C for the month of Jamuary 2011 to find out the amount of receipts dunng the menth of Tanuary 2011 =
Es
Total payments during the month 480,620
Discount received during the month 2,780
Balance as on January 01, 2011 130,570
Balance as on January 31, 2011 180,830
Answer ( Please click here to Add Answer )
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heade By: Wagear Siddhu
=

WMarks: 5 (Budgeted Time 10 WMin)

Following is the Trial Balance of a manufacturing company for the month ended April 30t 2008

Question No : 26 of 27

Manufacturing Company
Trial Balance

As on April 30" , 2008
[Dr.(Rs) [Cr.(Rs)

Title of account
Answer | Please click here to Add Answer )
DeEak| e s & & & c e R o=
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Weade By: WNagar Siddhu
=

WMarks: 5 (Budgeted Time 10 WMin)

as on31* D her 2010.

Question No : 27 of 27
From the following particulars of Shahbaz & Company, prepare a Bank Reconciliation $

¥ Favorable balance as per the Pass Book Ra. 60,000
# A cheque paidto 5. Ltd for Rs. 3,000 had been entered in the cash book as Rs. 2,000,
» A receipt of Rs. 4,000 shown on the bank statement has not been entered m the cash boek

Answer | Please click here to Add Answer )
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heade By: Wagear Siddhu




