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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018
Question #7 of 10 ( Start time: 03:09:22 PM. 08 February 2018 ) Total Marks: 1
[An amount of Rs. 200 received from Mr. "P" but credited to Mr. "Q" would affect.

4
‘Select the correct option
[Accounts of P& Q@
. ’
Only Cash Account
(@) 7
Only P's account
(@) 7
Only Q's account
(@) 7

Click to Save Answer & Move to Next Question B
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018
Question # 8 of 10 ( Start time: 03:11:52 PM. 08 February 2018 ) Total Marks: 1
Fixed assets at witten down value + ~Net Assets Employed

4
‘Select the correct option
[Total Liabilties
(@) 7
[Total Assets
(@) 7
Current Assets
(@) 7
[Working Captal
(@) 7
{lick to Saue Answer & Moue 10 Next Qe -
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Question #9 of 10 ( Start time: 03:13:39 PM. 08 February 2018 ) Total Marks: 1
A transaction that has been recorded in wrong account o the same class instead of being recorded in the right account, this is called
4
Select the correct option
[Error of Omission
(@) 7
Error of Commission
(@) 7
Error of Principle:
(@) 7
Error of Original entry
(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018

Question # 10 of 10 ( Start time: 03:13:58 PM. 08 February 2018 ) Total Marks: 1
[Sales to Mr.“A” of Rs. 336 have been debited to Mr. “B" account, this will be rectified by-

Select the correct option
Debiting Mr. A's account and crediting Mr. B's account
(@) 7
Debiting Mr_Bs account and crediting Mr. A's account
(@) 7
Crediting both accounts
(@) 7
Debiting both accounts
(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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MGT101-Quiz#4 Quiz Start Time: 04:03 PM. 08 February 2018

Question # 1 of 10 ( Start time: 04:03:21 PM. 08 February 2018 ) Total Marks: 1
[The balance in drawings account i transferred to which of the following at the end of the year.

Select the correct option

Capital account

L] 7
Shareholder account

(@) 7
Cash account

(@) 7
Expense account

(@) 7
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MGT101-Quiz#4 Quiz Start Time: 04:03 PM. 08 February 2018

Question # 5 of 10 ( Start time: 04:05:16 PM. 08 February 2018 ) Total Marks: 1
[When the new partner is admitted in the partnership, which of the following is done?

Select the correct option

[the partnership dissolved

(@) 7
[the partnership is liquidated

(@) 7
[the old agreement of partnership agreement is modified and the new agreement s prepared

(@) 7
nothing is happened

(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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Question # 6 of 10 ( Start time: 04:05:50 PM. 08 February 2018 ) Total Marks: 1
[Which of the following is an item of Income Statement?
4
Select the correct option
Insurance expense
(@) 7
[Accumulated depreciation
(@) 7
Machinery
(@) 7
Retained earmings
(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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Question #9 of 10 ( Start time: 04:07:13 PM. 08 February 2018 ) Total Marks: 1
[Which of the following would be appeared in balance shest?
4
‘Select the correct option
[Salaries expense.
. ’
Rental income
(@) 7
Cash in hand
(@) 7
[Sales
(@) 7

Click to Save Answer & Move to Next Question B
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MGT101-Quiz#4 Quiz Start Time: 04:03 PM. 08 February 2018
Question # 10 of 10 ( Start time: 04:07:46 PM. 08 February 2018 ) Total Marks: 1
[discount allowed" is added in which of the following expenses:
4
Select the correct option
cost of goods sold expenses.
(@) 7
[selling expenses
(@) 7
other expenses.
(@) 7
administrative expenses
(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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MGT101-Quiz#4 Quiz Start Time: 04:03 PM. 08 February 2018

Question # 10 of 10 ( Start time: 04:07:46 PM. 08 February 2018 ) Total Marks: 1
|‘ﬁ<n1rlalluued' s added in which of the following expenses:

‘Select the correct option

[cost of goods sold expenses

(@) 7
[selling expenses

(@) 7
[other expenses

(@) 7
[administrative expenses

. ’

[ @l Click to Save Answer & Move to Next Question [
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018
Question # 1 of 10 ( Start time: 03:00:09 PM. 08 February 2018 ) Total Marks: 1
[Which of the following is a type of captal in partnership?

4
‘Select the correct option

Fixed capital

. ’
[Authorized capital

(@) 7
Paid up capital

(@) 7
Called up capital

(@) 7

Click to Save Answer & Move to Next Question B
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Question #2 of 10 ( Start time: 03:01:40 PM. 08 February 2018 ) Total Marks: 1
I dividend is proposed by directors of the company @ 30% for the year. it will be calculated on:
4
‘Select the correct option
Profit and loss Account
(@) 7
[Authorized share capital
(@) 7
Paid up share capital
(@) 7
[Share premium
(@) 7

{€lici to Save Answier & Move {0 \NexE O





image3.png
146 LMS-Virtual University o x)’ B Quiz x\(w Pakistan Interational A x\(c, “Pakistan International £ X \\ |

€ = C | ® quizvuedupk/QuizQuestion aspx?ver=dib7dds-c0a3-49ce-a9f1-8682327 2c66a

Apps [ Facebook @ Chrome Web Store -
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018
Question #3 of 10 ( Start time: 03:03:23 PM. 08 February 2018 ) Total Marks: 1
akistan Intemational Airines™
4
‘Select the correct option
[Trading/merchandising organization
(@) 7
Manufacturing organization
(@) 7
[Services Organization
(@) 7
None of the above|
(@) 7

{€lici to Save Answier & Move {0 \NexE O
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018

Question #4 of 10 ( Start time: 03:04:45 PM. 08 February 2018 ) Total Marks: 1
In manufacturing concern. conversion cost of the company will be equal to?

Select the correct option

material cost plus labour cost

(@) 7
material cost plus factory overhead

(@) 7
material cost plus labour cost plus factory overhead

(@) 7
labour cost plus factory overhead

(@) 7

{€lici to'Save Answier & Move 10| Next Qiiest
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Question # 5 of 10 ( Start time: 03:06:57 PM. 08 February 2018 ) Total Marks: 1

[Which of the followi non-commercial organization’
4
‘Select the correct option

[Sole proprietorship

(@) 7
Trust

(@) 7
Partnership

(@) 7
Limited Company

(@) 7

{lick to Saue Answer & Moue 10 Next Qe -
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MGT101-Quiz#4 Quiz Start Time: 03:00 PM. 08 February 2018

Question # 6 of 10 ( Start time: 03:07:40 PM. 08 February 2018 ) Total Marks: 1
[Which of the following is TRUE about the treatment of insurance paid in advance Rs. 13,0007

Select the correct option
Itwill be treated as an other income in Profit & Loss Account

(¢] P

It will b treated as a current liabilty in Balance Shee

(¢] P

It will e treated as an accrued expense in Balance Shest

It will be deducted from concerned expense in Trading and Profit & Loss account
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