(Question No : 1 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Which of the following was the First law on Income Tax promulgated in Pakistan?

Answer ( Please select your correct option )

1=t July, 1979
{ @]

15t July, 1969

1=t July, 1949

15t July, 2002

Wade By: Wagar Siddhuy

Question No : 2 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Which of the following is the example of exclusive definition?

Answer ( Please select your correct option )

Appellate Tribunal Sec. 2(2)
[ ®]

Charitable purpose 2(114)

Employment 2(22)

~
Dividend 2(19)
c -
YWade By: Weadgar Siddhu
Question No : 3 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

Which of the following is NOT an example of deemed income?

Answer ( Please select your correct option )

Golden hand shake
[ ®]

All of the given options

Loan through cross cheque

Gifts through proper transaction

YWade By: Wagear Siddhu



Question No : 4 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Suppose due to hailstorm damages caused to crops that was insured against Insurance policy. The compensation received from an insurance company for damages caused

by hailstorm.
What will be the tax treatment of such amount received?

Answer ( Please select your correct option )

Income from Business
C

Exempt as Agriculture Income

Income from Property

Capital Gain

Wade By: Wagar Siddhuy

Question No : 5 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Which of the following is similar to the concept of club of Incomes?

-

Answer ( Please select your correct option )

Unification only two heads of Income
[ ®]

Association of two or more heads of Income

Splitting up of only two heads of Income

Division of two or more than two heads of income

Made By: Wagar Siddhu

(Question No : 6 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Resident Person (Section 81) includes which of the following?

Answer ( Please select your correct option )

Resident Individual & Association of Persons
[ ®]

Resident Company

Federal Government

All of the given options

YWade By: Wagear Siddhu



Question No : 7 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

For a non-resident AOP which of the following condition must be satisfied?

Answer ( Please select your correct option )

Control and management of affairs of AQP is situated partly in Pakistan
C
Control and management of affairs of AOP is situated wholly in Pakistan
O
Control and management of affairs of AQP is situated wholly or partly in Pakistan
~
None of the given options
c -
YWade By: Wagar Siddhu
Question No : 8 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Which part of income is charged to tax of non-resident person under the income tax ordinance 20017

Answer ( Please select your correct option )

" Pakistani source of income
5 Foreign source of income
5 Both Pakistan and foreign source of income
None of the given option
‘ Wade By: Wagar Siddhy
Question No : 9 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

Pension received by Mr. John through permanent establishment in Pakistan is belonging to which of the following?

Answer ( Please select your correct option )

Pakistani source of Income
[ ®]

Foreign source of income

Both Pakistan and foreign source of income

None of the given option

YWade By: Wagear Siddhu



Question No : 10 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Mr. Khan resident of Pakistan received salary from UK? His salary will be included in which of the following?

Answer ( Please select your correct option )

Pakistan source incomne
C
Foreign source income
O
Both Pakistan and foreign source income
~
None of the given options
c -
YWade By: Wagar Siddhu
Question No : 11 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Which of the following section of Income Tax Ordinance 2001 deals with Income from Salary and its treatment?

Answer ( Please select your correct option )

Section 11
[ ®]
Section 12
(o
Section 13
~
Section 14
c -
YWade By: Weadgar Siddhu
Question No : 12 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

Mr. A non-resident of Pakistan received interest on Canadian Bonds Rs. 150,000 (entire amount received in Pakistan). What is the treatment of this amount for calculating
his gross total income?

Answer ( Please select your correct option )

Rs. 150,000 added in his total income
[ ®]

Rs. 150,000 subtracted from his total income

Rs. 75,000 added in his total income

Exempt from tax

YWade By: Wagear Siddhu



Question No : 13 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Mr. X resident of Pakistan remittance from UK received Rs. 20,000 in Pakistan from past profits. Which of the following is right for the above scenario?

-

Answer ( Please select your correct option )

Mr. X being resident of Pakistan Rs. 20,000 will be added in Gross total income
C

Mr. ¥ being resident of Pakistan Rs. 20,000 will be Subtracted in Gross total income

Mr. ¥ being non-resident of Pakistan Rs. 20,000 will be added in Gross total income

None of the given options

Wade By: Wagar Siddhuy

(Question No : 14 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Income tax is an example of:

-

Answer ( Please select your correct option )

Direct Tax
o)

Indirect Tax

Proportional Tax

Regressive Taxes

Made By: Wagar Siddhu

Question No : 15 of 27

Marks: 1 (Budgeted Time 1 Min) (=)

Which of the following is NOT an example of Exclusive Definition?

Answer ( Please select your correct option )

Commissioner of Income Tax
o)

MNon-profit Organization

Fee for Technical Services

Shareholders

YWade By: Wagear Siddhu



Question No : 16 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

M/s ABC & Co. has been incorporated under Pakistan Companies Ordinance 1984. However it’s most of the branches, control and management of affairs are wholly situated out of
Pakistan? What will be the residential status of M/s ABC & Co.?

Answer ( Please select your correct option )

Resident Company
{ @]

Non-Resident Company

Resident Individual

~
Resident AOP
c -
YWade By: Wagar Siddhu
Question No : 17 of 27 Marks: 1 (Budgeted Time 1 Min) (=)
Mr. Qaiser Mehmood is a full time teacher for the subjects of finance in Hailey College of Commerce, Punjab University, he has been granted % tax consession —~

according to Tax Year 2012.

Answer ( Please select your correct option )

25
[ ®]
85
(o]
10
~
75
c -
YWade By: Weadgar Siddhu
Question No : 18 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

Pakistan Cricket Board earned Rs. 55 million in the tax year 2012. What will be the tax treatment of such income under [T Ordinance 20017

Answer ( Please select your correct option )

Wholly taxable
o)

Wholly exempt

Partly Exempt

MNone of the given options

YWade By: Wagear Siddhu



Question No : 19 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

The tax imposed by Federal Government relates to which of the following ?

Answer ( Please select your correct option )

Regressive tax
C
Value-added tax
O
Progressive tax
-~
Property tax
c -
YWade By: Wagar Siddhu
Question No : 20 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Mr Aslam, a rice exporter, has to adopt accounting year that is started from 15t January 2005 and ends on 315t December 2005. What will be his tax year?

Answer ( Please select your correct option )

Tax year 2003
[ ®]
Tax year 2004
(o
Tax year 2005
~
Tax year 2006
c -
ade By: Weagar Siddhuy
Question No : 21 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

Which of the following is the legal status of the Punjab University under the provisions of section 80 of Income Tax Ordinance 20017

Answer ( Please select your correct option )

Individual
[ ®]

Company

Banking Company

Hindu Undivided Family

YWade By: Wagear Siddhu



Question No : 22 of 27 Marks: 1 (Budgeted Time 1 Min) (=)

-

Mr. ¥ employed in Pakistan received remittance from USA Rs. 10,000 from past profits. Which of the following is right statement about his taxation treatment?

Answer ( Please select your correct option )

Mr. ¥ being resident of Pakistan Rs. 10,000 will be added in Gross total income
C
Mr. ¥ being resident of Pakistan Rs. 10,000 will be Subtracted in Gross total income
O
Mr. X being non-resident of Pakistan Rs. 10,000 will be added in Gross total income
~
Remittance is not income hence it is not included
c -
YWade By: Wagar Siddhu
Question No : 23 of 27 Marks: 3 (Budgeted Time 6 Min) (=)

-

What is the tax treatment of agricultural produce where it is used as raw material in the business of cultivator?

Answer ( Please click here to Add Answer )

DEEaR| L] o 8|6 a9 | o]
[ruormal =] [ara e =R EE

- Wade By: Wager Siddhu

Question No : 24 of 27 Marks: 3 (Budgeted Time 6 Min) (=)

Section 102 deals with Salary received from Foreign-Source by resident individual. What is the tax treatment of such salary?

Answer ( Please click here to Add Answer )

DEEaR| s =86 0o 9| o]
[riormal | e ===

- heade By: Waqar Siddhuy



Question No : 25 of 27 Marks: 3 (Budgeted Time 6 Min) (=]

-

Determine the legal status of the following persons under section 80 of Income Tax Ordinance 2001.

0. Mr. Ali director in Private Company
1. Kamran Nasir's an unregistered firm of Kamran and Nasir
2. Federal Government of Pakistan

Answer ( Please click here to Add Answer )

DEaR| s ] & |E G [E o]
[riormal | B 2 | P | A

- Wade By: Wagar Siddhu

Question No : 27 of 27 Marks: 5 (Budgeted Time 10 Min) (=)

M/s XYZ & Co. has been incorporated under Pakistan Companies Ordinance 1984. Most of its branches are located out of Pakistan but control and management of the
Company’s affairs wholly situated in Pakistan? What will be the residential status of M/s XYZ & Co.? What section of the Ordinance elaborates the Residential status of
Companies?

Answer ( Please click here to Add Answer )

DEEaR| L] o 8|6 a9 | o]
[Farmal [ FfEE| 5 u|Bl===

- Wade By: Wager Siddhu



